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PENGARUH STRUKTUR MODAL DAN EFISIENSI OPERASIONAL
TERHADAP KINERJA KEUANGAN
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BURSA EFEK INDONESIA (BEI) TAHUN 2019-2023)
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Program Studi Akunntansi Fakultas Ekonomi dan Bisnis
Universitas Insan Cendekia Mandiri

ABSTRAK

Tujuan penelitian ini untuk megetahui pengaruh Struktur Modal, dan Efisiensi
Operasional terhadap Kinerja Keuangan (Studi Kasus Perusahaan Farmasi yang
Terdaftar di Bursa Efek Indonesia Periode 2019 -2023). Metode penelitian
menggunakan pendekatan kuantitatif. Data yang digunakan dalam penelitian ini
adalah data sekunder. Penarikan sampel penelitian menggunakan teknik purposive
sampling, dimana semua anggota populasi digunakan menjadi sampel yaitu
sebanyak 10 perusahaan farmasi yang terdaftar di Brsa Efek Indonesia (BEI). .Hasil
penelitian menunjukkan bahwa struktur modal berpengaruh negatif terhadap
kinerja keuangan, dan efisiensi operasional berpengaruh negatif terhadap kinerja
keuangan. Secara simultan variabel struktur modal dan efisiensi operasional
berpengaruh terhadap kinerja keuangan.

Kata kunci : Struktur Modal, Efisiensi Operasioal, dan Kinerja Keuangan.
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THE EFFECT OF CAPITAL STRUCTURE AND OPERATIONAL
EFFICIENCY ON FINANCIAL PERFORMANCE (CASE STUDY ON THE
PHARMACEUTICAL SECTOR LISTED ON THE INDONESIA STOCK
EXCHANGE (IDX) IN 2019-2023)

Ayu Suci Maharani
NIM. 8413121002

Accounting Study Program, Faculty of Economics and Business
Independent Scholar University

ABSTRACT

The purpose of this study is to find out the influence of Capital Structure, and
Operational Efficiency on Financial Performance (Case Study of Pharmaceutical
Companies Listed on the Indonesia Stock Exchange for the 2019-2023 Period). The
research method uses a quantitative approach. The data used in this study are
secondary data. The research sample was drawn using the purposive sampling
technique, where all members of the population were used as a sample, namely as
many as 10 pharmaceutical companies listed on the Indonesian Securities
Exchange (IDX). . The results of the study show that capital structure has a negative
effect on financial performance, and operational efficiency has a negative effect on
financial performance. Simultaneously, variables of capital structure and
operational efficiency affect financial performance.

Keywords : Capital Structure, Operational Efficiency, and Financial Performance.
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